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Terms & Conditions for Sale of Immovable Property through Public Auction

Date of Inspection : Any Working days between 11.00 A.M. to 4.00 P.M. ( with prior intimation)

Offer Open Date: 20/11/2024, Last date & Time for Submission of Offers: 22-12-2024, before 5.00 P.M.

Place for Offer Submission : The Malkapur Urban Co-op bank Ltd. HO: “Dhanshree” Malkapur, Dist.
Buldana OR Branch Office Jawahar Colony ( Under Liquidation )

Date of Auction 24-12-2024 Time of Auction : 11.00 A.M.
Place of Auction The Malkapur Urban Co-op Bank Ltd. At Jawahar Colony Branch
Badshah Complex, 1st Floor Jawahar Colony. Chhatrapati
Sambhajinagar.
Sr. | Description of Property Reserve Price |( EMD)
No.
1 Property Plot No. 167, admeasuring. 334.4 Sq. Meter, CTS No. 4,01,49,000/- 40,14,900/-

15849/A-137 & Bunglow Construction theteon situated at Vikas
Co-op Housing Society, Tilak Nagar Chhatrapati Sambhajinagar.
boundries of the property as under.

East : 4.5 Meter Wide Road.

West : 24 Meter Wide Road.

North: Plot No. 166 Tilak Nagar.

South : Plot No. 168 Tilak Nagar.

Due Amount ‘ 7,79,31,696/-

Name of Borrower- M /s Kastume Engineering, Prop- Late
Mahendra Madanlal Kala

Terms & Conditions

1. The offers alongwith EMD shall be submitted in sealed envelop addressee to Authorised Officer,
The Malkapur Urban Co-op Bank Ltd.,

2. No offers below reserve price and /or without EMD shall be entertained

3. Demand Draft/Pay order towards the earnest money deposit ( EMD ) as maintened in schedule-1
shall be deposited with the Authorised Officer to participate in the sale. The Demand Draft/Pay
order shall be drawn in favour of The Malkapur Urban Co-op Bank Ltd. ( Cheques will not be
accepted for (EMD).

4. The amount by which the biddings are to be increased shall be Rs. 1,00,000/- each lot, in the
event of any dispute arising as to the amount of bid , or as to the bidder the , final decision will be
mandatory of the Authories Officer.




6.

7.

8.

9.

The person declared to be the highest bidder, shall pay forthwith upon such declaration a deposit
of 25% ( Twenty Five Percentage) of sale price, less EMD deposited, and remaining amount shall
be paid within 15 days from the date of sale .

On issuance of Sale Certificate by the Bank, sale shall become absolute no claims shall be
entertained by the Bank.

Sale is being held on AS IS WHERE IS, WHATEVER THERE IS AND WITHOUT RECOURSE
basis and the bank is not responsible for title, condition or any other fact affecting the property.
It shall be discretion of the Authorised Officer to cancel the sale without assigning any reason and
such cancellation shall not be called in question by the bidders, in that, case bank will return the
bids submitted and bank would not entertain any claim or representation in that regard from the
bidders,

The bank reserve its rights to accept, reject any or all bids at any stage and very, modify and
waive any condition of sale in its absolute discretion,

10. possession of the property will handed over to the purchaser only after confirmation of sale.

Tender form available at The Malkapur Urban Co op Bank Ltd, Branch
Javahar Colony, Chh. Sambhajinagar.



The Malkapur Urban Co-op. Bank Ltd. H.O. Malkapur
"Dhanashi”, Malkapur - 443 101, District : Buldana (M.S.)

Tel Fax - (07267) 222086, 222886, 223804 Under Liquidation
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